Name : Central Hindu Military Education Society , Nashik
Unit name : Bhonsala Military College - Senior - Unit 201

Schedule 26:Notes forming part of the accounts for the year ended 31.03.2021

1) Significant accounting policies:

The trust maintains its Books of Accounts on cash basis.

2) Fixed Assets and Depreciation:

Depreciation is provided on the fixed assets in accordance with the rates prescribed under
Income Tax Law as per the written down value method. _

Fixed Assets are stated at cost less depreciation. Cost comprises of the purchase price and
any cost attributable to bringing the assets to working condition for intended use.

Depreciation has been claimed on Fixed Assets created out of corpus donations.

3) Investments:

Investments are stated at cost. Although Investments are shown at cost, having regard to the
nature of the investments, if there is any permanent diminution in value of investments, the
same is given effect in Books of Accounts. '

4) Retirement Benefits:

a) The Provident Fund contributions are being made in accordance with the statutory
provisions in this regard. Other benefits and amenities are accounted on cash basis in
accordance with generally accepted accounting policies.

b) The Trust has taken policy to cover the gratuity liability in respect of employees of trust
and constituent educational institutes. Contributions are being made in accordance with
the policy.

c) Other benefits & amenities are accounted on cash basis in accordance with generally
accepted accounting policies.

For Bhonsala Military College - Senior For Sharad Shah &Co

Chartered Ac untants
FRN: 1 09931\;&;\ =

Prine »\ F !
Bhonsala f Ry e C airm’é‘n {\J(Jay S. Shah)

Rambhoc ' . College Committes Partner
Place: Pune " B.M.C., Nasik MRN: 138798
Date: 28/07/2021 UDIN: 21138798AAAAJF7266
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Name : Central Hindu Military Education Society , Nashik
Unit name : Bhonsala Military Coliege - Academic Non Grant - Unit 203

Schedule 26:Notes forming part of the accounts for the year ended 31.03.2021

1) Significant accounting policies:

The trust maintains its Books of Accounts on cash basis.

2) Fixed Assets and Depreciation:

Depreciation is provided on the fixed assets in accordance with the rates prescribed under
income Tax Law as per the written down value method.

Fixed Assets are stated at cost less depreciation. Cost comprise's of the purchase price and
any cost attributable to bringing the assets to working condition for intended use. -

Depreciation has been claimed on Fixed Assets created out of corpus donations.

3) Investments:

Investments are stated at cost. Although Investments are shown at cost, having regard to the
nature of the investments, if there is any permanent diminution in value of investments, the
same is given effect in Books of Accounts.

4) Retirement Benefits:

a) The Provident Fund contributions are being made in accordance with the statutory
provisions in this regard. Other benefits and amenities are accounted on cash basis in
accordance with generally accepted accounting policies.

b) The Trust has taken policy to cover the gratuity liability in respect of employees of trust
and constituent educational institutes. Contributions are being made in accordance with
the policy.

c) Other benefits & amenities are accounted on cash basis in accordance with generally
accepted accounting policies.

For Bhonsala Military College - Academic Non Grant
ForSharad Sha
Chartered
FRN: 109

Principal
Bhonsala Military College
Rambhoomi. Nasik-422 005 Partner
ﬂace: Bune MRN: 138798

Date: 28/07/2021 R UDIN: 21138798AAAAJF7266

~(Jay S. Shah)
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Name : Central Hindu Military Education Society , Nashik
Unit name : Bhonsala Military College - Non Grant - Unit 208

Schedule 26:Notes forming part of the accounts for the year ended 31.03,2021

1) Significant accounting policies:

The trust maintains its Books of Accounts on cash basis.

2) Fixed Assets and Depreciation:

Depreciation is provided on the fixed assets in accordance with the rates prescribed under
Income Tax Law as per the written down value method.

: . Fixed Assets are stated at cost less depreciation. Cost comprises of the purchase price and
= any cost attributable to bringing the assets to working condition for intended use.

Depreciation has been claimed on Fixed Assets created out of corpus donations.

3) Investments:

Investments are stated at cost. Although Investments are shown at cost, having regard to the

nature of the investments, if there is any permanent diminution in value of investments, the
same is given effect in Books of Accounts.

4) Retirement Benefits:

a) The Provident Fund contributions are being made in accordance with the statutory

provisions in this regard. Other benefits and amenities are accounted on cash basis in
accordance with generally accepted accounting policies.

b) The Trust has taken policy to cover the gratuity liability in respect of employees of trust

and constituent educational institutes. Contributions are being made in accordance with
the policy.

c) Other benefits & amenities are accounted on cash basis in accordance with generally
accepted accounting policies.

For Bhonsala Military College - Non Grant

Principal

* For Sharad Shah &Co
Chartered Accountants
FRN: 109931W

Bhonsaia Military College (‘rrig;f::ﬁ:zr;i"xp I;Jaar)t’nse.rShah)
' i. Nasik-422 005 - ommitiee
Ramgoamp fiasi B.M.C., Nasik MRN: 138798

Date: 28/07/2021 UDIN: 21138798AAAAJF7266
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